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Medusa Mining Limited ("Medusa" or the "Company"), announces that it has today issued 55,000 new ordinary
shares of nil par value in the Company, following the exercise of options by an employee of the Company at an

exercise price of Aus$1.25 per share.

The new ordinary shares will rank pari passu with existing ordinary shares and application will be made for these

new ordinary shares to be admitted to trading on AIM, which is expected to occur on 1 July 2010.

Following the issue of the new ordinary shares, the Company has a total of 187,584,911 ordinary shares of nil

par value on issue.

For further information please contact:

Australia

Medusa Mining Limited

Geoffrey Davis, Managing Director
Roy Daniel, Finance Director

United Kingdom
Fairfax I.S. PLC
Nominated Adviser and Broker

Ewan Leggat/Laura Littley

Lothbury Financial Services Limited
Michael Padley/Libby Moss

Canada
Nicholas Sayce, Investor Relations
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