HEOUSA

Mednsa Mining Limited
A.CN. 099 377 849
PO Box 860, Canning Bridge
Applecross, WA, 6153
Phone 618-93670601 Fax 618-93670602

18 December 2003

Australian Stock Exchange Ltd
2 The Esplanade
Perth.

Attention: Mr Tony Walsh
Medusa Mining Ltd’s Project Acquisitions and Joint Ventures

Medusa Mining Ltd wishes to advise the following:

1. The Saugon Joint Venture with Philsaga Mining Corporation on the Saugon
Project in the Republic of the Philippines has commenced.

2. The Company has completed acquisition of the Anti Dam, Braemore and
Montacute Projects in Australia.

Yours faithfully,
I) S
Kees
Geoff Davis
Managing Directot,



