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28 October 2005

Dear Shareholder,

Invitation to Annual General Meeting - 29 November 2005

On behalf of the Board of Directors, | would like to extend an invitation to all shareholders to
attend this year's Annual General Meeting, Medusa’s first as a Filipino gold producer, on
Tuesday 29 November 2005 at the Parmelia Hilton Hotel, commencing at 10.00 am.

This is an ideal opportunity for shareholders to meet the Company’s new Chairman, Mr Kevin
Tomlinson, senior management and consultants from the Company’s Filipino corporations and
also Messrs Bill Phillips and Sam Afdal, the principal shareholders of Philsaga Mining
Corporation.

Shareholders, potential investors, brokers and analysts interested in Medusa’s presence in the
Philippines are urged to attend this meeting as this is an excellent forum to become acquainted
with and discuss the Company’s projects in the Philippines, especially having access to the
Executives with first hand knowledge.

The Directors look forward to your attendance.

Yours sincerely

GEOFF DAVIS
Managing Director
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