G603 page BN S Juy 2001

Form 603

Corporations Act 2001
_Saclion 718

Notice of initial s-ubstantiaf holder

To Company Mamg/Scheme Medusaa Mining Limited
ACN/ARSN 0948 377 849

1. Dotails of substantial holder )

Name RAE Spealal 8Ruations (Mester) Fund Lid
AGNIARSN (it applicatie} {A Cayman Islands Reglsterad Company)
The hokder became a substantial 1414 %120()%

holder on

2. Delails of voting power

Thia total number of votes altached 1o alf the voling shates In the company of voling interasts In the scheme
that the substantial hoider or an associate {2 had o relevant interest ¢ I on the date the substantial holder
became » substantial hoider are as follows:

Class of securitles () Numboer of securtles Paraon's votes (5) Voting powar (6)

Oredinary shares 4,00{}.0{)().__ 4000,000 - 518%__

3 Detaily of relovant Interesty

The nature of the weievent interest the substantiat halder o an assoriste had in the following voting securities
on the data the substantiaf holder bacame a substantial holder sra ss followa:

Holder of relavant interest Nature of relovant inferast (1 Class and number of

; ) ] i seourties
i RAB Special Situations (Master) Benaficial holdar 4,000,000 ordinary shares
: Fund Lid

4, Details of present registored bolders

The parsons registered as holders of the sesurities refered to In paragraph 3 above are as follows:

' Holder of reiavant § Registared hoider of Person entiifed to be Class and number of
! olter of reievant inorest securitios regiatered s holder (8) gecurities

| RAR Special Shuations Westpae {ustodlan Waestpac Guatodian 4,000,000 ordinary
{Master; Fund Ltd Nominees Limitod Nominess Limited shares

& Conslderation

The consideration paid for pach relevant interest rafarred 4 in paragrapht 3 above and scquired in the four
monihis priar to the day that the substantial holder bncame a substantlal holder is as fallows:

e o

i Consideration .

| Holder of rolevant Inlerest Date of & Class and ’;:.‘mm” of

: aequisition Non-cast SeOUrtias

| RAB Specinl Situations 14/41/2006 4800000 ordinay shares
¢ (Masler) Fund Lt

8, Associales



BUS  pege 22 15 July 2001

The reasons the persons named in paragraph 3 above are nesoclates of the substantial hoider are as follows:

' Name anc ACNIARSN (IF applicaila) Nature of association
]
o s e e
7.  Addresses
The addresses of parsons named in this fomy are as follows:
Narne _ Addrass
RAR Special Situations (Master} Fund C/O HAR Capital plo, 1 Adam Street, Landon, WO2N 8L UK
Lig
Westpac Custodian Nominees Limited | Leved 8, 50 #iit Sireat, Sydnay, NSW 2000, Ausiralia
L]
Signature
it name capasity
styn here dale
DIRECTIONS
{1) ¥ them ate a number of substanfiai hoklers with simitas or related relevart interests {eg. & corporation and lts related
corporations, or the manager and Yustes of an saquity trust), the names could be inchded in an annexre to e form. IF the
telovant interasts of a group of parsons are essentinlly simitar, thay may be referred to Yrogheut the Forn as a speaifically
gamggﬂ group if the membership of each group, with the names and addresses of mombers (3 aleary sef out in paragraph 7 of
e i,
) Sea the definliion of “assodiats” In sectlun 5 of the Corporations Adt 2001,
(5 Seathe definiion of “relevant nterest” in sections GOB amd 67 1B(7) of the Sorporations At 2001,
{4} The voting shares of the company congiltute one class unlass divided info separale casses,
(8 Yhe tolat number of voles attached to al) fhe voling shares in e company of voling interests o e scheme (if any) that the
petson or an associule has a relevant interest in.
&) The parson's votes divided by the fotal votag in the body corporate or seheme mullipiied by 100,
7y Include detalls ok
(n)  any redevant agreement of other cireurnstances by widch the elevant intecest was actuired. IF subsection 67 1T6{4)
applies, o copy of any dooument aetting out the tarms of any relevant sgreement and o statamant by D person giving
full and accurate dafalls of any conltaet, schame of armangamant, musl acoempany this form, fogether with a wiitian
statermant cortifying this conttact, scheme of aranggmant; and
(b} any qualification of the power of a parson o exerclae, control the axersige of, or influstes the exerciso of, tha voting
powers o disposal of the secarities o which the refevan Intorest relates Gndicating cleany the particular seourities o
which tho quafication apgios).
Bea the definition of “relevant agreement in sechon B of the Comporationg Aot 2001,
{2} if the substantial holder is unable to detarming the identity of the person (eg. If the colovant inlerest anses betpuse of an
option) write “unknown”.
{0} Datally of the Consideration must inclutle any sod all beneliis, meney and offar, that any parson from whon & relava Interes

wae aequiredd has, or may, become antitied (o recaive in rekation o that acguisition. Detais must be Included even if 1be benefit
is condikonal on the happening or nol of a conlingency. Delaits must be included of any banefit paid on behalf of the
substantial holder or fie associate in relafion o the acquigitions, even if thoy sm not paid directly to the person from whom the
telavart intorest was acquired, '



