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Notice of change of interests of substantial holder

18

To. Company Nanwe/Schema

ACM/ARSN

MEDUSA MINING LIMITED

099-377-849

1. Dataits of substantial halder|t)

Name
ACN/ARSN (if applicable)

There was a change in tha interests of the

substantial helder an

Tt previows notice was given Lo the company on

The previous notice was dated

B8 annexure

o5 7124 06

23 (98, 08

2. Provions and prasent voting pewer

e total number of voles sliached 1o alf the vating shafs ) the company oF voling Wlerests I the scieme that the substantial hulder or an gssociate (2 had a relevant iterest (3
in when tast required, and whan now required, o give 2 substantal folding retice to Ue company o scheme, are as follows:

Class of secwritles ()

Previous nolice

Present notice

Persore's votes

Valing proower (5)

Parson's votes!

Voting power [

ORDINARY SHARES

R166368

a4.67

051584

6.84%

3. Ghanges in relovant interasis

Particulars of each change i, of changs in ths nature of, a refevant inlerest of the sabstantial loider or e ussociaie in voting securities of the company or schame, since Lhe
substantial holder was Jast required! (o give & substantial holding notica to the company or schaine are 23 follows:

Date of farson whose Nature of Consideration Class and Porson's voltes
change refevant intsrest change (6 giverin retation nuraber of afferisd
Ghangad i thange (7) seGurities
affected
22/09/06 lses annaxure INCREASE IN /3
BHAREHOLDING
4. Present rolevant intorosts
Particulers of aach relevant interast of (he sibstantial holder in votiig securties after the change aie as follows:
Holder of iRegistered Persun entited Nature of Class and Parson's voles
relavarn hulder of {a be registersd telavant number of
interpst SECHNtes as holder (B interest {8) secuities
ERSXUre S8 ARneXura ses annexure TOELG84 G.84%
—
a1
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5 Changes in association

The persons who ave become 2ssociates (7) of. ceased 10 be assooiales of. of have changad the nature of their asseclalion (9) with, the substantial helles in folation 1oy vating
inernsts in the company or scheme are as folfows -

Neame: and ACMARSN (f applicable) Nature: of association

6, Addresses
The agdresses of pecsans named i this frm are as followes:

[— Nama Address
(AR SERVER

O

Signature
print nama {f‘..;/ L¢ . [ th & /ﬁ Ol capacity ) / #’\e_,.é?( Sl
sign here /(/ L/U CO‘L date 6’ 11O
MHRECTIONS
n ¥ thiee are & number of sibstantial hoklers with sinitar or relied olevant intarosts lex. & corporation and Its related corporations, v the smanager and trusiae of an

e

(0

i}

G

equiy tival), Lhe names could b inchided i an annexies Lo the foun. I the relovant nleents of a group of persons are essenlislly siilar, they may be refarre Lo
thrangghout the fov as a specifically named group-if the ARSI oF gach graup, with {he names and addiesses of magbars is eloarly sel oot in pasgraph § of the
foem ’

S the dofiniuan of "sssociate” in section 9 of the Carporaliors Act 2001

See tha dalinition of “relavant inlerest™ in seclions 508 pad 671 B(7 of tha Corporstions Act 2001
The voting shates of o company constitule ore class unkess divided ke separate classes,

The grerson's votes divided by the total vines in the baidy rorparate of schema enultipfied by 100

Inciude datalls of

fa Any ielevant agieement of ober grumatances hecayse ol which the thange in <elevant interast occunad If subseckion 7 B4} appites. 8 capy of any
document SeRting ool (e ferms of dny (elevant agreemant, and & statemont By the persen giving full and accurate details of any conract, scheme ar
Artangament, must scoompany this fonn, togeiher with 8 wiitten stalerent cartifying this contiact, scheme of atgngameant; and

v} any qualification of tha povwie of  person (o exercise, control e exarcise of, o influende Lhe exercise of, the vt poweds of disposal of the securities ta
which the talovant islerust refates (indicating glearly the particulas securities to whish the gualifization apphis).

See the detinition of ‘relevant agreament” in section 8 of the Corparations Act 2001

Details of the comsideration must include #ny and all banefits, 1eansy and oter, thal any po-son fiom whom a relevant interest was acquired has, o My, brcont ¢
ertitied t0 recaive in mlation io that acquisition. Detaits must b included even i te banefit is conditional an the happeniny of ol of 8 contingerey. Details must be
wclucled of any benalit pais on behall of the substaréial halder o its asseciae in reidtion o he acquisitions, even f they a'e nat parid duectly b the person from vdhioin
tha fefevant intarast was aciudar

H the substantiat bolder s unabip te determing U identity of Lie persen fag. il e elevant intarest arisas because of an option winke “unknown'

Give: details,  apniopriate, of Ihe present association snd any change In tal assaciation since the st subsiantinl holding notice
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COMPANY: MEDUSA MINING LIMITED

SUBSTANTIAL HOLDER ADDRESS : NO. OF ORDINARY SHARES

Forty Traders Ltd P O Box 36, Auckland 1015 4470584

W D Goodfellow C/- P o Box 36, Auckland 1015 2581000
7051584

Total issued Ordinary Shares 103084619
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