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ASX ANNOUNCEMENT

9 September 2009

INVESTOR PRESENTATION

Please find attached a PowerPoint document for various Investor Presentations in New
York and Denver from Wednesday 9 September 2009.

Outlined below are Competent Persons’ Consents in relation to resource and reserve
information which appears therein.

For further information please contact:

Geoffrey Davis

Managing Director

Phone: +618 9367 0601

Website: www.medusamining.com.au

ABOUT MEDUSA MINING LIMITED

Medusa Mining Limited (“Medusa” or the “Company”), a public company listed on the ASX and AIM, is an
Australian based gold producer, focussed solely on the Philippines.

With total current resources of over 2,000,000 ounces of gold, Medusa aims to become a 300,000 to 400,000
ounce per year, low cost gold producer. The Company is currently expanding its high grade Co-O Mine
operations (1,380,000 ounces at 10.8 g/t gold) to increase it production capacity to 100,000 ounces per year,
and is conducting near mine exploration to assess the possibilities of further expansion to 200,000 ounces per
year. Current cash costs at the Co-O Mine are approximately US$200 per ounce.

A pipe-line of deposits is now being established with the Bananghilig Deposit (650,000 ounces at 1.3 g/t gold)
which is expected to expand, potentially in conjunction with new nearby discoveries.

Further potential upside exists in the discovery of substantial copper deposits within the tenement holding of >
800km”.

JORC COMPLIANCE - CONSENT OF COMPETENT PERSONS

Cube Consulting Pty Ltd

Information in this report relating to Mineral Resources has been estimated and complied by Mark Zammit of Cube Consulting Pty Ltd. Mr
Zammit is a member of The Australasian Institute of Mining & Metallurgy and has sufficient experience that is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in
the 2004 Edition of the “Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Zammit consents to the
inclusion in the report of the matters based on his information in the form and context in which it appears.

Cube Consulting is an independent Perth based resource industry consulting firm specialising in geological modelling, resource estimation and
information technology.

Crosscut Consulting

Information in this report that relates to Ore Reserves is based on information compiled by Declan Franzmann, B Eng (Mining), MAusIMM. Mr
Franzmann is a full-time employee of Crosscut Consulting.

Mr Franzman has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which they are undertaking to qualify as Competent Persons as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves”. Mr Franzmann consents to the inclusion in the report of the matters based on his information in
the form and context in which it appears.
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