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 QUARTERLY ACTIVITIES REPORT 

PERIOD ENDED  

31 MARCH 2010 

 

 

 

SNAPSHOT OF MEDUSA: 

Ç Expanding gold producer 

operating solely in the Philippines 

Ç Debt free and un-hedged 

Ç Forecast production FY 2009/10 

approximately  90,000 ozs. 

Ç Long term cash costs at Co-O 

Mine circa US$190 per oz 

Ç Co-O Mine conceptual target size 

3 to 7million ounces** 

Ç Mineral Resources comprise 

¶ Co-O Mine: Indicated 580k ozs 

at 12.3 g/t gold; Inferrred  660k 

ozs at 9.0 g/t gold  

¶ Bananghilig: Inferred 650k ozs 

at 1.3 g/t gold 

Ç Probable Reserves : Co-O Mine 

500k ozs @ 14.9 g/t gold 

Ç Organic growth policy to 

potentially produce 300,000 to 

400,000 ozs per year 

Ç Excellent exploration upside: high 

grade vein and disseminated bulk 

gold targets, plus six porphyry 

copper targets 

Board of Directors 

Geoffrey Davis (CEO) 

Roy Daniel (CFO) 

Robert Weinberg (Non-executive Director) 

Andrew Teo (Non-executive Director) 

Peter Hepburn-Brown  
(Non-executive Director and Acting Chairman)) 

Capital Structure: 

Ordinary shares:    187,409,805 

Unlisted options:           1,340,000 

Listings: 

ASX and AIM (Code: MML), TSX (Code: MLL) 

Address and Contact Details: 

PO Box 860 
Canning Bridge  WA  6153     

Telephone  : +618 9367 0601     
Facsimile   : +618 9367 0602 

Email          : admin@medusamining.com.au 
Website      : www.medusamining.com.au 

 

OVERVIEW: 

Co-O MINE PRODUCTION  

Á Record gold production of 25,505 ozs (compared to 21,108 

ozs in the previous quarter) at an average grade of 20.61 g/t 

gold and average cash cost of US$180 per oz 

Co-O PHASE II EXPANSION 

Á Phase II expansion completed on time with the annualised 

production of 100,000 ounces recorded for the quarter  

Á Mill commissioning completed 

Co-O RESOURCE DRILLING  

Á Drilling continuing. New gold results include 1.70 metres @ 99.63 

g/t, 6.40 metres @ 23.36 g/t and 4.90 meters @ 20.27 g/t 

Á Resource/reserve estimates scheduled for July-August 2010 

 BANANGHILIG DEPOSIT 

Á Planning is underway to commence pre-feasibility studies for 

drilling campaign in July 2010 

LINGIG COPPER  

Á Drilling paused to allow assessment of results to date to be 

undertaken; drill rigs re-allocated 

 SAUGON PROJECT 

Á Preparations are underway to drill at the Saugon Project, last 

drilled in 2004 

Á A summary of previous results will be provided shortly 

 FINANCIALS  

Á Cash  and cash equivalent at end of quarter of US$48.1 million 

Á Bonus issue of 1 new ordinary share for every 10 ordinary 
shares announced and completed during the quarter 

** The potential target size and grade is conceptual in nature, and there has been 

insufficient exploration to define a mineral resource, and it is uncertain if further 

exploration will result in the target being defined as a mineral resource. Refer to Stock 

Exchange announcement dated 18 January 2010. 
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PROJECT OVERVIEW 

 
The locations of the Companyôs projects are shown on Figures 1 and 2. 

 
Figure 1. Location diagram showing the Companyôs tenement areas and prominent East-West structures.  
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 Figure 2. Regional tenement map showing mines and prospects. 

 

 

 


