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SNAPSHOT OF MEDUSA:

C Expanding gold producer
operating solely in the Philippines

C Debt free and un-hedged

C Forecast production FY 2010/11 of
100,000 ozs.

C Long term cash costs at Co-O
Mine circa US$190 per oz

C Co-O Mine conceptual target size
3 to 7million ozs**

C Mineral Resources comprise

9 Co-O Mine: Indicated 603k ozs
at 13.2 g/t gold; Inferrred 898k
ozs at 9.6 g/t gold

1 Bananghilig: Inferred 650k ozs
at 1.3 g/t gold

C Probable Reserves : Co-O Mine
500k ozs @ 14.9 g/t gold

C Organic growth policy to
potentially produce 300,000 to
400,000 ozs per year

C Excellent exploration upside: high
grade vein and disseminated bulk
gold targets, plus seven porphyry
copper targets
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OVERVIEW:

Co-O MINE PRODUCTION

A Quarterly production of 25,012 ounces at an average grade
of 13.65 g/t at cash cost of US$182 per ounce and record
annual production of 89,679 ounces

Co-O RESOURCES & RESOURCE DRILLING

A Indicated Resources increased by 4% to 603,000 ounces and
Inferred Resources increased by 36% to 898,000 ounces

A Drill gold results announced 30 June include 1.00 metre at 26.83
g/t, 2.00 metres at 23.35 g/t, 1.00 metre at 22.13 g/t, 1.20
metres at 28.74 g/t, 1.70 metres at 54.41 g/t, 1.95 metres at
36.39 g/t, 1.25 metres at 23.76 g/t and 4.00 metres at 64.54 g/t

A Reserve estimate scheduled for August 2010

BANANGHILIG DEPOSIT

A Granting of the Tambis MPSA covering the Bananghilig
Deposit is well advanced

A Drilling has commenced with one rig, with four more rigs
expected to follow by the end September

LINGIG COPPER

A Mineralisation located in two settings, basalt-hosted and
diorite-hosted

A Recent results include 154.60 metres at 0.45% copper ending
in mineralisation and 86.00 metres at 0.12% copper

A Assessment of results to be undertaken before further drilling

SAUGON PROJECT

A Drilling currently underway with two rigs

FINANCIALS & CORPORATE

A Total cash and bullion at end of quarter of approximately
US$62.0 million (unaudited)

A Appointment of Mr Peter R. Jones as Non-executive Chairman
and Mr Peter Hepburn-Brown as Executive Director Operations

** The potential target size and grade is conceptual in nature, and there has been insufficient
exploration to define a mineral resource, and it is uncertain if further exploration will result in
the target being defined as a mineral resource. Refer to Stock Exchange announcement dated
18 January 2010.
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PROJECT OVERVIEW

Thelocationsof t he Companydés projskands2 are shown on Figure
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Figure 1. Location diagrams howi ng t he Companyds t enkEastdeststracturesas and promi nent
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Figure 2. Regional tenement map showing mines and prospects
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