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ANNOUNCEMENT
18 May 2011

Ly

INVESTOR PRESENTATION

{ASX & LSE: MML; TSX: MLL)

Please find attached an updated Investor Presentation which the Company will present
in London, commencing 23 May 2011.

Qutlined below are Competent Persons' Consents in relation to resource and reserve
information which appears in the Investor Presentation.

Medusa Mining Limited

Information in this report relating to Exploration Results is based on information compiled by Mr Geoff Davis, who is a
member of The Australian Institute of Geoscientists. Mr Davis is the Managing Birector of Medusa Mining Limited and
has sufficient experience which is relevant to the style of mineralisation and type of depasits under cansideration and to
the activity which he is undertaking to qualify as a "Competent Person” as defined in the 2004 Edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves! and is a "Qualified
Person” as defined in "National Instrument 43-101" of the Canadian Securities Administratars. Mr Davis consents to the
inclusion in the report of the matters based an his information in the form and context in which it appears.

Cube Consulting Pty Ltd

Information in this report relating to Mineral Resources has been estimated and complied by Mark Zammit of Cube
Consulting Pty Lid. Mr Zammit 1s a member of The Australasian Institute of Mining & Metailurgy and has sufficient
experience thal is relevant to the style of mineralisation and type of depasit under consideration and to the activity which
he is undertaking fo qualify as a Competent Person as defined in the 2004 Edition of the "Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves” and is a "Qualified Person” as defined in
"National Instrument 43-101" of the Canadian Securities Administrators. Mr Zammit consents to the inclusion in the
report of the matters based on his information in the form and context in which it appears.

Cube Consulting is an independent Perth based resource indusiry consulting firm specialising in geological medelling,
resource estimation and information technology.

Crosscut Consulting

Information in this report that relating to Ore Reserves is based an information compiled by Declan Franzmann, B Eng
{Mining), MAusiMM. Mr Franzmann is a full-time employee of Crosscut Consulting.

Mr Franzmann has sufficient experience which is relevant o the style of mineralisation and type of deposit under
consideration and to the aclivity which they are undertaking to qualify as Competent Persons as defined in the 2004
Edition of the “Australasian Cede for Reporting of Exploration Results, Mineral Rescurces and Ore Reserves® and is a
"Qualified Person” as defined in “Nationai Instrument 43-101" of the Canadian Securities Administrators. Mr Franzmann
consents to the inclusion in the report of the matters based on his information in the form and context in which it
appears.

Refer to the Technical Report which was filed on Sedar in August 2010 for further discussion of the Co-O Deposit's
geology, structural controls, drilling, sampling and assaying information, and any known material environmental,
permitting, legal, title, taxation, socio-political, marketing or other relevant issue.



