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SEVEN MINING BROJECTS ARE
| expecred to start produeti
t vear, despite expected
! the infugion of additional nvest-
ments info some of these vanns
0 the giobal financial erisis.
These, ateording to Mines aid
Geosclences Bureaa dat, ate G-
men Copper Corp.'s Toledo cop-
par praject i Cebu; Oceans

e et b

projecs In Nuewa Wiz

Bay Minlg Gorp.'s Palevean HPAL

nickel dne 2 project; Himines
Resonress Corp’s Mashate gold
projeet; Platinium Groug of Medals

Corps Higen ferronickel smelter

plant and Muarnicao

hillion as of the first half of the
yert, Mowever, additonal infu-

sion 13 needed by some of these
firms for their preduction wid
processing operations.

Joral Bay's nickel projecy, are
n produsing at least 850
rfifion worth of minerals, or 32
percent of the industry's pro-
jecrad sales for next year or
§32.769 billion.

o copper project i
d to yield $390.24 million
13 2008, 44,048

Gry metrle tens of copper (In con
conuate); 50,873 cunces of gold
(n concentrate) and 193315
ounces of silver (n concentralg ),

Despite financing setbacks,
Qeeana Gold's idivlo praject s
sean o produce $71.96 milfion
werth of copper £7.40 T in
voncenmrate) and gold (77,723
nanees iy coneentrated,

The Mashate gold project is
geen to vielkd $152.72 million
worth of gold (183,000 ounces)

Higar and Manticao
projocred o produce
milfion werth of for

ronickel npd caloine
With tiess projacts, the De
partment of Envirenment

cortribution of the mining in
dustry o the country’s total €3
Do in 200%.

According to the definition o
the World Bank, 2 county cay
ha considered s mining counsy
ift s exports of minerals am
minerad products sccount for z
leusr 6 percent of tomal exports.

Last year, the counurys ex
oarls of mineraly angd miner:

producas reaciied $2.37 billlor
ar 4.8 percent of wial exports,



